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MeToaHYeCKHE PEKOMEHAANHH M0 HANMMHCAHHK)

H 0(pOPMICHHI0 KOHTPOJABHBIX padoT

Brimonnenwe KOHTpoNBHOH padoTel nmo kypey "MHHAHCOBEIT MeHEUKMEHT" HBIAETCA
00AZATEILHOH COCTABHOH YacThi) M3YHEHHS JAHHOH JMCUMILIHHBL, HeoDXOIHMON U8 OCBOEHMHA
TeopeTHdeckoro Matepuaia. CBOeBpeMeHHOE BBUIOJIHEHHE CTVIEHTOM 3a04HOI0  OT/1e/1eHHs
KOHTPOIBEHOH padoTel ¢ pesyibTaroM "3adTeHo” ABIHeTeH HeoOX0AHMBIM YCIIOBHEM JUIH JIOIIYCKA K

BBITTOTHCHHID HTOTOBOT'O TCCTA.

3aJanis BRIMOMHAKTCH 10 BapHanTaM. M3 naTH BapHanTOB KOHTPOIBHOH padoTel CTYICHT
BRIOHPACT OJHH BAPHAHT [0 CIOEIVIONICH cXemMe: ecli nepsas Ovkea daMHIHH cTyaenTa A - B -
CTYAEHT BRIOHpaeT BapHanT Ne 1, [' - K — sapuanTt Ne 2, J1 — O — papuanT Ne 3, [1 - T — sapuanT Ne
4, ¥ — A - papuanT Ne 5.

CtpyeTypa 3a1aHHil BKIHOYaeT B cedf 3a1avH 1o pazHeIM TeMaM pazinenor "OHHAHCORKII
meHerMenT" W "OcHopersl (prHaHcoROH MateMaTHrH". OTRET HA KaMUIBH TeopeTHHeCKHi BOTpOC
HITH PelIeHne 3a7avi JIOMNKHE HAYHHATRCA © HOBOH cTpaHuiel. MHanowenwe kawioro zaaaHus

HpeABapaeTcs ero TOUHOH (hopMyIHPOBKOI.

OreeTsl HA TCOPCTHHCCKHE BOIPOCH] IEUHTPDIILHDﬁ p.‘:lﬁ'ﬂ'l'bl HNeEYATArTCA © HCITMWIBSOBAHHEM
KOMITBIoTEpa. TekeT dom#eH OLITE Hadpan B TekcToBOoM pegaktope Microsoft Word mpudirom
Times New Roman (12 nyukros, gepes 1.5 uaTepsana) ¢ coOMOICHACM CISIVIOMIHY TAPAMETPOR
nosneii: sepxuee — 1.5 oM, HHEHEee — | oM, mesoe — 2,5 oM, npasoe — | cM.

CT}*.E[EHT B 00A3aTETRHOM mopaiake TOIACH MPHBOJIHTE CCRIJIEW Ha HCTOMHHEN, MAaTCPpHAIIR
KOTOpPEIX OBUTH MCITOUIB30RAHE UM IIpH OTBETE HA TCOPETHYCCKHE BOTIPOCHI. an ATOM B ClTy4ac

JOCITIOBHOTO  IHTHPOBAHHA HEQOXOIHMO MPOCTARICHHE KaBBIUEK. OdopmMieHde CChIIOK  MOMET
OCYHICCTRIATRCA JIBYMH CclocoDaMH: B BHAC MOJACTPOMHOIO MPHMCHaHHA (¢ NMPOCTABICHHEM BCPXHCTO HHACKCA) M
NYTCM  NPHBCACHHA HOMCPA COTNACHO  CITHCKY  HCIOAR3OBAHHBIY  HCTOUHHKOE (HCHOCPCACTRCHHO B TCECTC B
KBAApaTHEIX ckobkax). B obowx cioyuasx asrop padoTsl 00H3aH YEa3RIBATE B CCRUIKS HOMCP CTPAHMIIB, OTEY/IA

FJAHMOETBOBAHA Td FLUIH HHOH }'I]'I'[IJE}PI'-'[EIIII[H.

Pemenue qallaY MOWET OBLITE HAEYATAHO MM BRITOJIHEHO OT PYKH H 00A3ATENRHOD JOIEAH O
BEIHMYATE:

- HeMonb3veMas (popMylia ¢ paciH(pPOBKOI BCEX HCMTONB3VeMBIX 0003HAYCHHHH;

- pacyeT MoKasaTens mo BelOpanHoi Gopmyie;

- kKo"eunwlH otBeT (cmopo  "OTBET:" nammenosanwe (ycnosHoe obosHadeHHE)
PACCYHTAHHOTO TIOKA3aTENd M €ro 3HavueHHe, eIHHHIA HiMepenud, Hanpumep, "OTBET: PV =
1 800 TRIC. py0.").

CtpykTypa paboTHl JOKHA RETOYATE CIEIVIONIHE 0083aTENEHEIE KOMITOHEHTHE
1. TwryneHsIH THCT

2. Conepxanmne



3. OTRET HA TEOPETHUECKHE BOTIPOCH]

4. Pemenune MPaKTHYECKHX 3aIaHiH (3ama4)

5. Cnucok JHTEpaTypel, HCTONB30BAHHOH U4 OTBETA Ha TEOPETHYECKHE BOTPOCH
{L‘II:]JUFIMJ]HE’I'EH B H_II'I.I.‘.IH.B]-'IT.I'IIJM NOPpHIES © {.'ﬂﬁ.IIH'J..'IL‘-I'[HL'-M COOTBRCTCTEYHILIHRA [TPABRID = CM. CITHCOK PL‘HUML‘-H:IUEHHHU-“

MHTEPATYEL ).

[Ip  HeoOxonumocTH  KOHTpONBHAR  padoTa  MOKET BKIKYATE  CXEMbL,  TaOIMILL,
HILTIOCTPAIIHH, JIHATPAMMEL, TPAQHKNR | T,

Bee CTPpaHHIIEI pﬂﬁﬂ'[“b[ (32 HCKIHYEHHEM THTYIIEHOTO JTHCTA)  IOTKHEL OBITh
nponymepoeansl. [lpu aToMm neproii cTpanneii ARNAETCA THTYIBHEIH THCT, BKIHYAEMEIT B 0DIYIO
HYMEPALHI) CTPAHHL, KOHTPOIBHOH paboThL

Orpannyennii no o0BEMY KOHTPOIEHOH padoThl HeT,



SAAAHHA ons KOHTPOJABHBIX PABOT cmydenmos no oucyuniune
" OHHAHCOBbIH MEHE/LKMEHT"

Bapuanum Ne |

Hatime pazeepuymuiii omaem Ha cledviowue meopemudeckie 6onpocsl.

. Dyurkumn GHUHAHCOBOTD MCHEKEPA HA NPCINPHATHH
2. MeTo/sl TUTaHHPOBAHHA JIEHEHKHEBIX TTOTOKOR PENPHATHA

3. daxTopel, RIHAIOMHE HA GOPMUPORAHHE NPHOLLIH NPEATIPHATHA

[Tpakmuteckue sacdanus (zadavti):

Jadaya 1.
ITpenocrasnena ccyna B pasmepe 7 Teic. pyd. 10 deppana ¢ nmoramennem 10 mona noa
npocTy crtaeky 20% TOmOBRIX (TojT He BHCOKOCHENi). PaccsuTaTte cyMMy K TOTaleHHo

HCHOJB3YHE AHTITHHCKYIO, (PPaHUY3CKYH H HEMELKYH METOIHKY pacdeTa.

Jadaua 2.

bank wa Brnag 250 000 pyd. Hauyncndser npocTeie npouedTel. Cpok BEmaga - 4 roja.
Yeranosiuensl JuupepeHIHPOBAHEBIC MPOLCHTHEBIC CTABKH: HepBhlii Toa — 14%, sropoil — 3%,
TpeTHii — 1 1%, deTeepteiid — 10% rogosex. OnpefennTe CYMMY HA CUETE K MOMEHTY OKOHYAHHA
cpoka meiicTRMA BKIama. Kak M3IMeHHMTCA MaHHAS cyMMa, eclii DaHK OVIeT HMCIONB30BATE CXEMY
CIIOGKHEIX TIPOLIEHTOR TIPH MIPOYHX PaBHEIX VCIIOBHAX.

Jadava 3.
[Tepronananeras cymma 5 000 pyd., meproa HAMHCIEHHWA — TPH TOJIA, CIOKHAA TPOIEHTHAA

craBka 15% rojloBEIX, CTABKA HATIOTA HA nporeHTR — 12%. OnpeenuTs HapaleHHYI CYMMY.

Jadava 4.

bank 1 susapsa y4en JiBa BeKCeld cO cpokaMH noramedus 5 dgespana v 13 mapra Toro wxe
roja. [pusmenss yaernyio crasky 10% ronoseix, 0aHK yaep#al KOMHCCHOHHBIE B pasmepe 1000
pyD. OnpegeiuTs HOMHHAIBHYE) CTOMMOCThL BeKceleH, ecllM HOMHHAIIBHAA CTOMMOCTB BTOPOIO

BEKCEIA B 2 pasa OOJIBIIE, YeM HOMHHATEHAS CTOHMOCTE NEPBOro BCECCIA.

Jadavwa 5.

Kpenur npeaocTaBieH OpraHH3alMH Ha CHEIYIOUIHX YeloBHAX: cyMma — 600 Teic. pyo.,
CpOK — MONroja, NpoleHTHas cTaBka mo kpeauTy 18%. PaccMaTtpiBaroTcs 1Ba BapHaHTa
noramenya kpeadTa: 1. Beimmata npoieHTOR OCYIIECTBAAETCA B HAYAle KaiIOTOo MecAna oT
OCTATOMHOM CYMMBI JIONTA, 4 OCHOBHAA CYMMA TMOTAMIACTCH B KOHIE KdAJI0TO KBEApTalla PABHLIMH
THTATEWAMHM, 2. HHEEPEIT EPc/JIHTA BRIMMOITHACTCA PABHBIMH TTOTACHTEIRHBIMH TIITATERAMKE B KOHIIE
Ka#10T0 MECATIA TIPH €XEMECATHOM HauHCIeHHH npoteHTos, CocTagkTe NuTaH MoTamenid KpeaInTa
JUIA Ka#JI0r0o BApHaHTa W ONPEIeIHTE PaBHO3ZHAYHBI TH JIJIA DaHka JaHHBIE BAPHAHTHI MOTAIeHHA

KEpcinTa © TOYKH 3pCHHA JOX010B.



SAAAHHA ons KOHTPOJABHBIX PABOT cmydenmos no oucyuniune
"OHHAHCOBbLIH MEHE/[:KMEHT"

Bapuanum Ne 2

ﬂﬂl:'.iﬂl? IJHEHE'FH_}?.FHME CHRGE I N f.-']'E‘d‘_].f‘R}!‘!'fHE’ MeapeMmuyeCrKiie 8ORMachl

1. Lenu 1 3anayu (pHHAHCOBOTO MEHCTKMCHTA HA MPSANPHATHH.
2. Obuias XxapakTepHCTHREA OCHOBHEIX METOIOR ONEHKH JIEHEKHBIX TTOTOKOR TIPEIITPHATHA,

3. OcHOBHBIE MOAX0/E K OleHKEe OH3HEeca,

[Tpakmuteckue sacdanus (zadavti):

Jadava 1.

Haiitn BCIHYMHY 1HOX0[4a KpCAUTOpd, CCIHH 3a NpeaocTaBiIcHMEe B Q0O Ha n$Noaroia
HECKOTOPOH CYMMBI JACHET OH MNONYYHI OT 3acMUIHKa B COBOKYNHOCTH 6.3 Thic. py0. llpH sTom
MPHMEHATACE NPOCTad NPoLUcHTHAA cTaBka B 10% rogoseIx.

Jadaua 2.
B koHue naToro roja no BEKCENH J0DKHBI OBITE MOAyHeHsl 1,5 Teic. aoaa. Bnajaeneil
BEKCENA YMHMTHIBAET €ro B DAHKEe B KOHIE BTOporo roga v nonydaer | 140 monn, Onpenenure

pazMep NpocToi y4eTHOH CTARKH, BIMMAEMOH DaAHKOM.

Jadauda 3.
Kakas sipexTHBEHas cTABKA COOTBETCTBYCT HOMHHAMBHOMH cTaBke B 12% npu HauucneHHH

CHNOAHBIX MPOLUCHTOR 1BA pasa B MCCHLL

Jadava 4.

B mapre 2007 roga gupma nonyumna kpeauTt B apyx DaHkax: B DaHke A KpeaudT Ha CyMMYy
100 Teic. nonn. gonweH OwTE norawen 15 anpena 2007 r.; 8 danke b kpeaut Ha cymmy 80 ThiC,
noan. gom#eH OuiTh noramen 20 wmaan 2008 r. B cBA3H ¢ 4pe3BBIYAHHBIMH 00CTOATCALCTBAMHE
(pupma  oDpaTHnack K OaHkaM ¢ nOpockDOH O MOPOMNCHHH CPOKa  BRIIAT M0 KPEIHTaM
COOTBETCTREHHO 70 1 aexadps 2007 r. w 1o 1 cenrabpa 2010 r. IlpouenTnas cragka danka A no
kpeauTy — 13,9% (npocteie npoinedTsl), B 0anke b — 14.5% (cnomubie npouents ), Onpeaennre

CYMMBI, MOUIEKAIIHE BOIBPATY DAHKAM MO HOBBIM COTTIAIIEHHAM,

Jadaua .

Kpenur npeoctaneH opraHuialMe HA CNeAYIOWMX yernoBuax: cymma — 500 teic. pyod.,
CPOK — IOJTOPA 1oja, NPOUCHTHAA craska no kpeauty 18% rogoseix. Pacemarpusarorces asa
BAPMAHTA MOTAWICHHA KpeauTa: A) BLULIATA NPOLUCHTOR OCYLICCTBAACTCH B HAYAINC KaM10I0
MECHLA OT OCTATOYHOH CYMMBI J0JIId, 4 OCHOBHAX CYMMA HOralacTCs B KOHLE KaxK10I0 KBapraia
pPaBHEIMH MIATEKAMH: B) BOZBPAT KPeAMTA BLINOAHACTCH PABHEIMH NOTACHTEIBHEIMH IIATEKAMH B
KOHLC KaA4T0rNe KBapraia rnpH CcMCCHYHOM HAYHCICHHH TTPOLCHTOR, CocTaBeTe NiaH norameHus
EpcidTa I8 KaRIOro BApHAHTA W ONpCic/iHTe PpaBHOIHAYHEL H 1A DaHKa IaHHBIC BdpPHAHTEI
NMOTalicHHA KpeauTa © TOYEH 3pCHHA NOXO00R,



SATAAHHA ons KOHTPOJABHBIX PABOT cmyoenmos no ducuyuniune
"OHHAHCOBbLIH MEHE/[:KMEHT"

Bapuanum Ne 3

Hatime pazeepuymuiii omaem Ha cledviowue meopemudeckie 6onpocsl.

1. louarue u gopmer GHHAHCOBOH OTHCTHOCTH NIPEINPHATHS
2. PHckH B IesSTeIbHOCTH npeanpusaTisa. O0iHe MeTo Ikl OIEHKH PHCKA
3. HeTouHHKR (PHHAHCHPOBAHHSA JIEATEIRHOCTH NPEINPHATHS

[Tpakmuteckue sacdanus (zadavti):

Jadava 1.

[Tpu obpamwenun 6 HIONA B DAHK ¢ UEIBLIO NOJYHCHHE KPEAHTA NPEANPHHHMATEL IO YUK
10 Teic. pyDd. HaiiTh, xkakyto cymMmy non#eH OyACT BOZBPATHTH NPCANPHHHMATCNbL, CCIH TOIT
HEODX0IHMO BEPHYTE 14 CCHTADPA TOro e roja W HAYHCICHHBIC MPOCTHIC NMPOLCHTEH 110 CTABKC
12% ronoewix, KOTOphic OBITH YACPKAHB OAHKOM B MOMCHT MNPEIOCTABICHWA KPCIWTA.

Mcnonkzoratk ODBIKHOBCHHBIC NPOHCHTHI € TOYHBIM CPOKOM TOTALICHHA Kpeauta (cnocod
365/360).

Jadaua 2.
bank no kparkocpounomy Brnaay 140 000 pyd. HauMCARET NPOCTHIC NPOLUSHTHE B PAIMEpe
10% ropoerix. Cpok Bknana — 90 aueit. Onpenennre CyMMY Ha CHETE K MOMCHTY OKOHYAHHA CPOKa

NEHCTBHA BKI1A/1A, €CIIH BPEMCHHAR Daza coctaensaer 365 nHeli.

Jadava 3.

Kakyio cyMmy HCODXOOUMO NMONOHHTE HA aenosut nog 10% rogoseix, 41006l B TCUCHHE
TpCX JICT MOMKHO OBIIO CHETOIHO H3BIMATE B KOHIIC TOJa 5 ThIC, p}*ﬁ BrinnaTel MPOH3BOOATCA KaK
38 CHCT HAKOIMICHHBIX MPOUCHTOB, Tak H 33 CHCT CYMMEI MONOKCHHOH Ha JICTO3UT. nIJGLlEHTI.-r]
HAaYHCIARKOTCH MO NMOOYIoaHAM,

Jadaua 4.

[IpunaATO pelnenne obbeIHHUTE TPH miatexa ctouMocTteio 10 000 nomn., 20 000 gonn. u 15
000 nonn., cpok ynaaTel KOTOPRIX HACTYMHT COOTBETCTBEHHO wepes 135, 166 n 227 nneii ot
HACTOAIICTO MOMCHTA BpeMcHH, B oauH nnarex crouMocteid 50 000 nonn. Onpenenurts cpok

KOHCOIIHAHPOBAHHOTO IIAaTeHa MPpH HETIONb30BAHHH H[}E}ETDFI I'IPEI'LI,{.‘.I-ITI-I{JFI CTAdBKH 'ﬁﬂr"rn roJoBbIX.

Jadaua 5.

Kpeaur npejocrasied opralnsaldy Ha caeiyiommx yenosuax: cymma — 1 000 twic. pyo.,
CPOK ABa Ioja, NpoucHTHas craska no kpeaury 13%. Pacemarpusawrcs asa eapuanTa
NOraeHus Kpeamra: A) BeliuiaTa NPOUCHTOB OCYIUCCTBAACTCS B HAMAIC KAAJIOIO0 Mecsua or
OCTATOYHOI CYMMEI OJra, 4 OCHOBHAA CYMMa MmoramacTed B KOHUC Kaa 100 Noayroins pasHbBIMH
MNIAaTCHAMH, E] BOZBPAT KpPCOAHTA BLINMOITHACTCH paBHLIMH MOMACHTCIBHEIMH MIATCHAMH B KOHILC
K& 100 KRapTana MnpH CHECKBAPTAILEHOM HAYHCICHHH NMPOLUCHTOR. CocTapbTe MJaH MOralicHH



EpcianTa I8 KaEJOoro BapHaHTa 0 ONpeaciiiTe paBHOIHAYHEL JTH JUTA 0OaHKa JIaHHEIE BaApPHAHTEI

MOTAMEHHA KPEINTa ¢ TOYKH 3PEHHA JIOXO/I0B,



SAAAHHA ons KOHTPOJABHBIX PABOT cmydenmos no ducyuniune
"OHHAHCOBbLIH MEHE/[:KMEHT"

Bapuanm Ne 4

Hatime pazeepuymuiii omaem Ha cledviowue meopemudeckie 6onpocsl.

1. Ponk uHancoBoro naaHupoBanua Ha npeanpuatiu, [IpuHoune 1 Metoasl huHaAHCOBOTO
MIIAHHPORAHMNS,
2. Baaumoceasb pUCKa H JOXO/IHOCTH.

3. MeToapr oneHKH 3eKTHBHOCTH HHBECTHITII,

Iparmuseckue zadanua (sadayii);

Jadaya 1.

Torap nexoi B 3 Teic, pyd. npogaerca B KpeauT Ha 2 roaa moi 12% roJoBeIX © paBHBIMH
EKEKBAPTAILHBIMH IUIATERKAMH [OTAIIEHHA (HAYHCIAKTCA [POCTRIE MPOLEHTH). OnpeaentTh
ﬂﬁlll}"lﬂ CTOMMOCTE TORBAPA JUIA TOKYIATENA, JTONOIHHTENBHBIH JOX0JA MPOAaBla W BEIHYMHHY

PazoBOTO MIIATEXKA MOTAIEHHA KPETHTA.

Jadaua 2.

Knuent nonyuaer kpeaur B pasmepe 150 teic. pyd. Ha 90 nuei. Tpebyemas peanbHasn
JOXOHOCTE 110 KPEAHTY JOJEHA COCTaBuTh %, OnpejgelnTe NpOLeHTHYH CTABKY 10 KPeJIuTy ¢
YHETOM MH(UIALMH W CYMMY NPOLEHTOB, €C/IM HPednolokUTeIbHb ypoBeHs HHGAIHN 1% B
Mecal. Bpemennas Daza 365 quei.

Jadava 3.

B Oank 6 MaA npeanABIeH M4 ydeTa BeKcelb, HAa cyMMmy 140 Tric. pvd. co cpokom
noramenna 10 HOaa Toro e roga. BaHK VUHTHRIBAET BEKCENR MO VUeTHOH crarke 40% ro/oRRIX,
CUMTAaA, 9TO B rojay 365 aHel. OnpeneauTs CyMMY, MOTVIAEMYI0 BEKCEIeIepKaTeneM oT DaHka, u

KOMHCCHOHHBIE, YIEPAKHBAECMEIE DAHKOM 32 CBOK) YCIYTY.

Jadaua 4.
Ber nomoxunm B 6ank Ha jgenmozur 1000 jmonn. bank HaMMCIAET CIOMKHBIE NMPOIEHTE 110
cxeMe — 3a nepseiil rog 4% roJoBeiX, a 3areM craBka yeenuuMBaercd Ha 1% kasasiid rogu.

Onpegenuts cyMMy, KoTopas Dyiaer Ha Bamem cuere vepes 4 roja.

Jadaya 5.

[Tpeanpuatie noramaer kpeaur B pasmepe 1 600 teic. pyd. Ilpouentnas craska — 15%
rogoeeiX. CocTaBsTe [UIAH NOrameHdd kpeadTta: 1. mo cxeme audepeHIHpoBaHHOTO IUIATEHKA,
MPpH YCIIOBHH EKEMECATHBIX TUIATEXENH B TEUEHHE OJHOTO roma, 2. 1Mo CXeMe aHHYHTETHOTO
MaTe&a, MpH VCIOBHH MOIVIOI0BRIX BRIIIAT B TEUEHHE TpeX jeT. OnpeaeauTe, papHOIHAYHEL JIH
T4 TIPEINPHATHA TaHHBIE BAPHAHTE MOTAEHHA KPEIHTA.



SAAAHHA ons KOHTPOJABHBIX PABOT cmydenmos no oucyuniune
"OHHAHCOBbLIH MEHE/[:KMEHT"

Bapuanum Ne 5

Hatime pazeepuymuiii omaem Ha cledviowue meopemudeckie 6onpocsl.

1. Houarue u cnocods! hopMHPOBAHNA JCHCKHEIX TOTOKOB TPENPHATHA
2, DUHAHCOBRTH T7TAH TIPOEKTA M €r0 OCHOBHEIE IEMEHTEI

3. ﬂpnmnﬁ H KOCBEHHLIH METOJIBI OLCHKH JEHEHKHBIX MOTOKOB ITPEATIPHATHA

Hpaxmuyeckue zadanua (adawu);

Jadaya 1.

BercenmenepskaTels NMPeIBABHI T4 VIETa BEKCENE Ha cyMMy 30 TwIC. pyD. CO CPOKOM
noramwenya 28 centadpa 2007 r. Bekcenes npeawsasied 13 cenradps 2007 r. bank cormacmiucs
YYCCTh BEKCEIbL 10 NMPOCcToi yueTHo craske 30% rogoswix. Onpeiciute CyMMY, KOTOPYIO

BCRCCACACAHATCIb HIOIYHHT OT DaHKA.

Jadaua 2.

Kpennt B pazmepe 400 tric. nonn. Beian Ha 2,5 rojia, ¢TABKA CIOMHBIX npoueHToR 5,4%
rogoeex.  OnpenenwTe HapameHHyie cyMMy. Kak  HIMeHHTCA HapameHHas cyMMa TIpH
HCIOJIEZOBRAHHH MPOCTRIX MPOLEHTOR

Jadaya 3.

Brnan & pasmepe 350 TeIC. pyD. OTKpPHEIT B DaHKE Ha NOAroda ¢ eEKEKBaAPTAIBEHBIM
HAYUCIICHHEM MPOLEHTOB 10 HOMHHaIEHOH cTapke 10% rogoseix. Onpegendre pealbHBI 10X01
BEJIAIYMEKA JUIH OGKHIACMOT0 MECHYHOTO yposHa Huduismuu 1%,

Jadava 4.
Fonnenr nomectin 500 teic. pyd. B DaHk Ha 2 roja noj npouedTHyio crasgy 10% rojossix.
Onpenenute HapalICHHYIO 3@ 3TO BPCMA CYMMY NPH HAa4YMCICHHH CIOKHBIX NPOLCHTOB: a)

eWerQIHO; O) eEKRAPTAIBHO;, B) CKEMECATHO,

Jadaua D.

[IpeanpusaTie noramwaer kpeaut B pazMepe 1 200 twe. pyb. [lpouenTnl BrinnauueawTCA
EHEMECHUHO OT OCTATOMHOH cyMMel gonrd. COCTABRTE IUIAH MOTANIEHHA KPEIHTa MO cxeMam
AndupepeHUHPOBAHHOIO M AHHYHTETHOIO NIATEHKEN NPH YCIOBHH, 4TO NPEANPHATHE OCYILECTRIHET
EHMEKBAPTANbHBIE IIATEHH B Tedenue asyx ner. [lpouentHeie crapkn cocrasnswor 14% n 14.5%
rojoBeIX coorBercTBeHHO. Onpenenure, PaBHO3ZHAYHBL M 1A NPEANPHATHA JaHHbIE BAPHAHTHI
MoratcHysa KpexTa,



Hpumepupie onpocel 012 ROOZOMOEKH K IK3AMERY

Pazoen 1. Dunancospiii MeHeOMcMeHmM

PHHAHCHI TPEANPHATHA H CHCTEMA VIIPARIEHHA HMH.

CymHOCTE H (PYHKIHH (JHHAHCOBOTD MEHEUKMEHTA Ha IPEINPHATHH,
e (prHancOBOTO MEHEIKMEHTA HA TTPEANPHATHN,

Opranuzanng (HHAHCOBOM CIYKOBI IPENPHATHA

HeHemxHble NOTOKH NPeJANpHATHA H CroCco0bl X (POPMHPOBAHMS.
PuHaHCcoBbIe KOMPDOHUIMEHTE! W HX AHATIN3,

(DaxTOpEI, BAHAIOMHE HA 3DPCKTHEHOCTE KOMIIAHHH,

Pouik d}HIlﬂ]IEUEﬂI'ﬂ IUVIAHHPOBAHHA B JCATCIBHOCTH NPCIANPHATHA.

o m N A R BB

I IpHHIIATIET U METOIR (PHHAHCOBOTO TUTAHHPOBAHUA.

=

KiatoueBnie 2eMeHTh {.I.}I«IH.’:i.I-I{.',|';‘.I'I3L'Il'i_'.|I [TAHHPOBAHHA. HPHE'PI:IJ'II: HNpEANpHATHA.

—
o
=

[TporHozHeie OpMEl GHHAHCOBOI OTUETHOCTH

L

Onenka, NIAaHHPORAHHE W ONMTHMH3AITHA JIEHSKHEIX MTOTOKOR NPEINPHATHA.
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HPHMLIE H KOCBCHHBIC MCTOBI OLCHEH JCHCHHLIX IIOTOKORB
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AHANTHTHYECKHE MOKAZATENH JEHEKHBIX IMOTOKOR MpCImpHATHA.

—
LAy

Mojgenu IaHHPOBAHKS IeHEAKHBIX [I0TOKOB.

16. HupecTuimonHele  [pOeKThl:  00LIad  XapakTepHCTHKA  MCTOJOB  OLICHKH
hpeKTHEHOCTH HHBECTHLINI.

17. HupecTHUHOHHBEIE  NPOEKTBI:  CTATHMECKHEe M JHHAMHYECKHE  METO/bI

HHBCCTHIIHOHHBIX PAacHCTOR.

18, (DHHAHCOBLIH NJ1AH HHBECTHLIHOHHOTO MPOEKTA.

19, PHCKW B ACATCNBHOCTH NPCANPHATHA H METOABI HX OLCHKH,
20. B3auMOCBA3ZR PHCKA H IOXOHOCTH,

21. Mogens oneHEH KanHTAILHEIX AKTHBOR.

22, DipderT pHHAHCORBOTO pRIYAra.

23 OnepallHOHHBIH H HHTEIPAILHBIH PhIYarH.

Pazoen 2. Ocnosnl hunancosoil MamemMamuKy

1. Bpemennoil dakrop B hHHAHCOBBIX pacyeTax

2. IIponenTrl, BHAR NPOLEHTHRIX CTABOK

3. Hapamenne no npocTeIM TPOLEHTHEIM CTABKAM

4. ,[LHC]{GI]THPDBHHHE IO OpocTeM MPOUCHTHEM CTABKAM

5. OnpeaeneHne CpoKa cCyIsl W BETHYHHBI TPOCTOIH MPOIEHTHOI CTARKH

=

HﬂpﬂLLlCliHl: O CHOMKHBIM POUCHTHRIM CTABKAM



7. CparHeHHEe pocTa 10 CIOKHEIM W NPOCTEIM  nporeHTaM. CMenIaHHBIT MeToj

HAapPAalllEHHA
8. JAHCKOHTHPOBAHHE 110 CIOAHOH NPOMEHTHOH CTAaBKE
9. Homunanensle # 2(hheKTHRHEIE CTABKH MPOHEHTOR

10. QupeaeleHue CpoKa CCy/bl H BEJIHYHHEL CI0KHOH NPOLEHTHOH CTABKH

11, HenpepsiBHEBIE POIEHTEI

12, DKBHBANEHTHOCTE NMPOLEHTHBIX CTABOK

13. (PDHHAHCORAA IKBHBANCHTHOCTE H KOHBEPCHA MIaTe®ReH

14, 3angaua H3IMEHCHHA YCIOBHH KOHTPaKTa

15. Hapawenue u JHCKOHTHPOBAHHE ¢ YYCTOM HAJIOIA HA NOJYYCHHBIC NPOLCHTHI

16,  Vuer uHQIATHMH B (HHAHCOBRIX pacyerax
17. [Morokn nnaremei. Kinaccnpurauus JeHekHEIX I0TOKOR

| 5. OneHka JeHeAHOTO MOTOKA, MpaMasd | o0paTHas 3a1a4un

19, Hapamennas cymMMa MoCTOAHHO (PHHAHCOBOI PEHTH TIOCTHYMEPaH/I0

20. CoBpeMeHHaA CTOHMOCTE NOCTOAHHOH (HHAHCOBON PEHTHI NOCTHYMEPAH/1O
21. PacueT cpoka W paiMepa NponeHTHOR CTaRKH MOCTOSHHOH (JHHAHCOROI PEeHTE
22, llocrosunas (hMHAHCOBAA PEHTA MPEHYMEPAHIO

23, Henpepeielble nepeMeHHBIE MOTOKH IUTaTeAeH

24, KoHpepcHA peHT, H3MEHEHHE NApPAMETPOR PEHT
25, [Moramwenne JoNrocpodHOH 3a000KEHHOCTH: CO3AHHE NOTAacHTeNLHOIO (GoHaa

26.  Tlnan noramesns kpeanta qudepeHIHPOBAHHBIMH 1 AHHYHTETHBIMH MJaTCKAMH



ITOCCAPHH no JUCIHHMITJIHHE

Pazoen 1. Dunancospiii MeHeOMcMeHmM

AKTHBBI - YKOHOMHHMECKHE PECYPCH NPEANPHATHA B (POPME COBOKYIIHBIX HMYIICCTBCHHBIX
UCHHOCTCH, MCNOIBL3YEMBIX B XO3MHCTBCHHON JCHTCIBHOCTH ¢ LUEILIO [OYYCHHUS IPHOBLUIN,

AKTHBRI 00OpPOTHBIE - COBOKVIIHOCTRE HMVIICCTRCHHBIX IICHHOCTCH TIPCANpPHATHA,
ODCITYHHBAIIMX TCKYIIMA XO3MHCTBCHHEIN NPOUECe H NOTHOCTEHY NOTPeONACMEIX B TCHCHHE
OIHOTO OTIEPALHOHHOTO ITHKA,

AKIHA - 1enHas OyMara, VIOCTOBEPAWINAS JOJEBOE YHAcTHE BIAJIETBIA B KalHTaTe
ACTIOBOH e¢THHUIIBI DH3Heca, HMEIOIIETO CTATVC IPHIHYeCKOTo THIA B (popMe KOpHopalui. AKIH
eCTh 008 akiHOHEepa BO BCEM TOM, UTO HMEET KOMIIAHHA, €ro Y3aKoHEHHOE IIpaB0o Ha 4acTh
KAlMTAld, HMYLIECTRA, J10X0/14.

ApbhuTpaxk - noaydende DE3pHUCKOBOH NPHOBUIH MVTEM HCIOIB30BAHHA PAa3sHLIX [IEH Ha
OIHHAKOBYH) MPOJYKIIHIG HIH IeHHBIE DyMard. ApOHTpas, Kak NPagHio, COCTOHT H3 TPOJaKH
LHEHHOH OYMArd 110 OTHOCHTEILHO BRICOKOH LEHE M OJHOBPEMEHHOH [OKYIKH TAKOH e LeHHOH
DyMaru (MIM ce (PYHKIHOHATLHONO IKBHBAIIEHTA) MO OTHOCHTENRHO HH3KOA ueHe. Tlockonkky
APOUTPARHEIE JOXOE! ABNAWTCH DEIPHCKOBRIMH 110 ONPEISIEHHID, TO BCE HHBECTOPR! CTPEMATCA
NONY4aTE TAKHE J0OX0ALI NPH KAk 10 BOIMOKHOCTH.

banance - rnaeHas QopMa Oyxranrepckoil ortdeTHocTH, OH  TOKA3BIBACT COCTOAHHE
HMYILECTBA (AKTHBOB) NPEANPHATHI H UCTOYHUKH WX (POPMHUPOBAHKS HA ONPEASIEHHYIO 1aT);

byaymas croMMoCcTh JeHeAHBIX CPeIcTB - CyMMa JeHer, KoTopad OVIET MolydeHa B
pe3yiakTaTe HX  HHBECTHPOBAHHA Ha ONpelelIeHHBIH  1epHOo]l BpeMeHH B OyayuleM  1pH
onpeaeneHHoH mpoueHTHOH cTraBke. [lpomece BoMHCIeHHA OVAVIIEH CTOMMOCTH Ha3BIBACTCH
KOMITayHIHPOBAHHEM.,

Bekcens - joaroeas ueHHas OyMara, KOTOpas HBISETCH  cpeacTBoM  odopmiieHus
KOMMEPYECKOTO KPEIHTa, CRAZAHHOTO ¢ MPEIOCTARTEHHEM MOCTARIIHKAMH CROHM TOTPEOHTEIAM
OTCPOYKH TUIATEMAKA 3a MOCTARIEHHYIO NPOIYKIIHK HIH BRIOIHEHHEIE padOTHI.

Benuypuelii KamHTAd - QHHAHCOBRIC PECYpPCHL, MPEIOCTARISEMEIC TPOQecCcHOHATEHEIMI
HHBECTOPAMH, KOTOPBIE HHBECTHPYIOT B MOIOIBIE, OBICTPO pacTYIIHE KOMIAHHH, 00Janaroine
NOTEHUHAIIOM  [IPEBPALLEHHE B KOMIIAHHM, BHOCHIIHME 3HAYMTENbHLIH BKIAL B IKOHOMHKY.
BenuypHblil KanuTan SBIAETCA BAAHBIM HCTOYHHKOM COOCTBEHHBLIX CPEACTE ANd HAYHHAOILIMX
KOMITAHHI,

BueobopoTHbie AKTHBBI - 4aCcTh AKTHBOB NPSANPHUATHA, KOTOPAX HMEET JUIMTC/ILHLIN
nepuoa  (PYHKUHOHWpORaHWA, BHeODOPOTHRIC AKTHEEL  COCTOAT M3 OCHOBHHIX  (OH[IOR,

HEMATEPHAIBHBIX dEKTHBOR, BIIOKEHHIT B HE3dBCPINEHHOC KalHTAJABHOC  CTPOHTCIIBCTRO,



AOJTOCPOYHEIX  (PMHAHCOBBIX BIOKEHWH B IEHHBIE OVMard H YCTABHBIH KAaMTAT JIPVIHX
HPeIIpPHATHH, HHLIX BHEODOPOTHRIX AKTHBOB,

Buyrpenusisa  HopMa  JOXO0AHOCTH HHBECTHUHOHHOIO MNPOEKTA - MaKCHMAILHO
BOAMOMKHAA CTABKA JIOXOJHOCTH, NMPH KOTOPOI npoekTt eme okynaerca. [lpw BHyTpeHHel HOpMe
JOXOJHOCTH YHCTAS TEKYINAd CTOMMOCTE HpoekTa pasHa Hynw. IIpoekr apingerca npHeMiIeMbiM,
€CIH  €ro  BHYTPEHHAA HOPMA JIOXOJHOCTH TMPEBBIMAST YPOBEHL JOXOAHOCTH, TpedyeMbIi
HHBECTOPOM.

HeduTopekas 3a00/BKEHHOCTH - CYMMa  3aJ0/UKCHHOCTH B TNOJOB3Y  TIPEANPHATHS,
NpeACTARICHHAA (PHHAHCOBBIMH 0DA3ATCALCTRAMH HOPHANYCCKHX H (PHIMYCCKHX JIHIL

JleHeKnbIe AKTHBBI - COBOKYIIHAA CYMMa JICHEKHBIX CPCACTE NPEANPHATHA, HAXOIALIHACA
B €TI0 PACTIOPAKEHHH Ha ONpeIeleHHY) IaTy | NpeacTaRIgaiIIHY coD0H ero akTHBH B (opme
FOTOBEIX CPeJICTB I1aTexka.

JquBHAEHIHA" NOJHTHKA - COCTABHAA YaCTek TMOMHTHKH pacnpeelcHis  NpHOBLUITH,
OTPEETTHONIAA MOPAIOK, pazMepsl W GopMy BRIIAT npHOBUTH cobeTRenHnkaM. OpHeHTHpOBaHA
HA MAKCHMM3AUHID HEHHOCTH KOMIIAHHM VI8 AKUHOHEPOB.

JAuHaMHYecKHe MeToidbl HHEBECTHIHOHHLIX PACYETOB - METOJBI, NMPHMEHAEMEIE B TOM
caydae, Korjia NMPOeKT ABIAETCH JONTOCPOMHEBIM, 4 3aTPaThl H JIOXO/L HHEECTOPA 3HAYMHTENLHO
KOJIEDII0TCH B TEUCHHE MEPHOAA pealn3allii MpoeKTa.

JAHCKOHTHPOBAHKE - BEMHCIEHHE TEKYIIEH CTOHMOCTH HEKOH J€HEAHOH CYMMEIL.

,[lﬂ.]'l]‘l]ﬂl]'l]‘-ﬂllrlﬂ ﬂJHIIHIIEﬂBHE‘ BIIVARECHHA - YiCTh EHEﬂﬁﬂpﬁJ'l’l—lblE dKTHBOB, COCTOHLLAA W3
HHBECTHLIMH B JA0YepHHE, 3aBHCHMBIC W HHBIC O0IIECTBA W OpPraHM3auMH, A0NTOCPOYHBIC
rOCYIAPCTEBCHHBIC, MYHHLHNANBHBIC H KOPNOPATHBHBLIC LCHHBIC DyMard, a Takke coOCTBCHHBIC
AKLIMH, BRIKYIUICHHBIC Y AKIMOHCPOR H HENOIAIIACMBIC B TEKYLLEM IOy,

JLOX0MHOCTE ODJHTAllHH K MOTANICHWI0 - ¢1HHAA CTABKA JOXOAHOCTH, YPaBHHMBAOIAA
JeHEAKHBIE TIOTOKH BlIaJlelIblaM (KYIIOHHEIE BRIUIATE) H TEKYIIHI kype obauraumy. Onpejensercs
TEKYIIHM PRIHOYHBIM KYpcOoM OOIHTAIHH H 110 CBOEH IKOHOMHYECKOH CYIIHOCTH TIpeICTaBIseT
BHYTPEHHIOW HOPMY JIOX0OJHOCTH, ¢ KOTOPOH CPaBHHBAETCA CTABKA KYITOHA.

AnzHeHHbIH UHKI HHBECTHUHOHHOIO NPOeKTa - NPOMEKYTOK BPEMEHH MEKTY HaAYaTOM
MPOEKTA H €T0 3aBEPIICHHEM.

JaeMHBIH KANHTAJ - [PUBIEKAEMbIE JUIS (PHHAHCHPOBAHHA DPa3BHTHA NPEJIPHATHA Ha
BO3ZBPATHOH OCHOBE JIEHEKHBIE CPEIACTBA W JIPYroe  HMYIIECTEO. 3aeMHBIH  KanmuTaH
KNACCH{(PHLMPYETCA 1O BHA4M, CPOKaM HCIIONB3OBAHHA W JAPYrHM npuzHakam. Bee dopme
FACMHOINO KanuTaHa, HCNOIb3YEMOro TPeanpHATHEM, NPEACTARIAKT coDoil ero (MHAHCOBBIE
00AIATENBCTREA, NOAASKAIIHE MOTAIEHHIO B TIPEIYCMOTPEHHBIE CPOKH.

3anor - opma obecneyenus PUHAHCOBLIX 0043ATC/ALCTE, OCHOBAHHAN HA [PABC OJHOID

JIHLA COXPAHATL B CBOCH COOCTBCHHOCTH HMYILECTBO, MPHHALICAALIST APYTOMY JTHILY, NOKa €ro



(DHHAHCOREIE TIPETEHZMH K RIAIEIBITY ITOTO MMYIIECTRA He OVIYT viormeTRopeHkl. [lpeamerom
AIOTA MOMKET OBITE KAK HMYLWECTBO, TAK H HMYLICCTECHHEIC 1IPABW.

HuBecTHUHH - BIOKCHHA JCHEHKHBIX CPEICTB H APYTHX HEHHOCTEH B Hendx MoIydeHHA
N0X0/1a THOO JPYToro nonesHoro dperTa.

HupecTHIHOHHBIA NPOoeKT - 0D0CHOBAHHE YKOHOMHYECKOH HeecoodpasHocTH, oDbeMa
CPOKOB OCYUIECTRIEHHA KaMWTAIBHBIX BIOWKEHHH, B TOM YHCIE HEOOXOIAUMAR TPOEKTHO-CMETHAN
JOKYMCHTALHA, |]i13]'}ﬂﬁﬂTﬂHl-IﬂH B COOTBETCTEHMH C FAKOHOIATENRCTROM PD n YTECPHACHHBIMH B
YCTAHOBIEHHOM MOPAIKE CcTaHJapTaMH (HOpMaMH H TIPABHIIAMM ), @ TAKKE ONMHCAHWE NPAKTHYECKHX
ACHCTRHA MO OCYIIECTRICHWID HHBECTHIIMI (DM3HEC-TIIaH),

Kanurana - (UHAHCOBBIC pPecypebl  KOMIAHHH, YacTHBIX  JIMLL WK FOCYIapoTsa,
HEODXOIHMBIE JITA CO3IaHHA TIPEANPHATHA HIH PEeanH3allii WHESCTHIIHOHHOTO NpoeKTa (pasBiuTHA
npeanpuaTia). PRIHKH, Ha KOTOPBIX IOCYIApCTBO, HOPHIHYeCKHe H HIMYecKHe JIHLA peallHiIyIoT
CBOM (JMHAHCOBBEIC AKTHBE! (lleMHBIC OyMaru) A8 Noay4eHHs HeoOdXoaumMoroe gmHancHpoBalHH,
HA3BIRAKTCH PRIHKAMH KaluTaa,

Kodydppuument AHHYHTETA - [MOKA3ATEIb, XAPAKTEPHIVIOWMH pasMep NOCTOAHHBIX
EAETOIHBIX JIEHSAKHBIX TOTOKOB, COBPEMEHHAA CTOHMOCTE KOTOPBIX pPaBHA OIHOH JIeHEHKHO
eHHHIIE /T8 3a/IJaHHOTO KOMHYECTRA JIET H NMPH 341aHHOH NPOLEHTHOH CTaRKe.

KoyppuumenT BAPHAUHH - COOTHOIICHHE PHCKA H 10X0,1a M0 OpoeKTy. YeM oH BIle, TeM
Donee pHCKOBAHHBEIM ABNAeTCA npoekT. KoadpuunenT papuaiyumn no3gonaeT onpeientTk ypoBeHb
PHCKA, SCHH NOKATATENN CPEAHHX OAHAASMBIX JOXOJ0B 110 NPOSKTAM PatIMYHbI,

Koodduunent ITWCKOHTHPOBAHHA (NPHBCICHWA CYMM, MOIY4acMbiX B OVIyIIEM, K
HACTOAILCMY MﬂMEHT}’j - MOE4AZATCNb, {JTI}H}KFII-I.'.I'LT.IHII-:I CETOMHAMHKIHKY CTOHMOCTh ,EI,UI-I{J}I{HIJﬁ
CHMHMLLL, KOTOpas OyaeT nonydeHa depes [ nepHoaos BPpEMEHH NPH NPOLCHTHOR CTaBKS I

KoappuuuenT HAKOIVICHHA (CIOMHOTO TMPOLEHTA, ﬁ:mymeﬁ CTOMMOCTH) - MOKAa3aTeb,
XAPAKTEPHAVIOWHH OVIYIIYIO CTOHMOCTE JIEHEXKHOH €IHHHIE! 110 HPOIIECTEHH 3aJaHHOI0 4YHCIA
NeprnoaoB BpeMerd | W 1IpH 3a1adHON MPOIEHTHON CTaBKE.

Koypguumentel onenku  od0paunBacMOCTH KANHTAIA - CHCTEMa ToOKasaTenei
(PHHAHCOBOH AKTHBHOCTH NPEeIIPHATHS, XapaKTepH3VIONIHX, HACKOIBEKO OBICTPO cOpMHPOBAHHEIH
KaliTal 000pavYHBACTCA B IIPOLECCE er0 XO3ANCTREHHOH IeATENbHOCTH.,

KooydgdHuueHThl oleHKH peHTAEIBHOCTH - CHCTEMA [OKaszaTelleH, XapakTepusyiolHx
CMocOOHOCTE TPEANPHATHA TEHEPHPORATE HEOOXOMHMYI0 NPHOBUIE B MPOIECCE HMCTIONBIOBAHHA
KAIMHTAIa H ONMpeacTHITYHY HIZ]J{I]EI{THBI-IDETI: ATOrD HETMOINBIOBAHHA.

Kpeanr - npegocrasieHde 3aeMiiHKy CpeiacTB B JIGHEHKHOH HWIH HHOH (popmax Ha
YCTAHORJIEHHBIH CPOK MOJ1 ONPEIETICHHBIH MPOLIEHT.

KpeauTHas noauTHka - paspadarbiBacMblii  NPCANPHATHEM  MEXaHWU3M  YIPaBlICHHA
ACOMTOPCKOH 380K CHHOCTEID.  DTO  COBOKYNHOCTE  YCIOBHI, Ha KOTOPHIX TIPCANPHATHE

S3AKITHHACT JOIOBOPbhI CO CBOHMH HOKYITATCIIAMH [}JEGHTDPHMH).



Kpu3uc nmpeanpuaTHa - He3aINMAHHPOBAHHEIH W HEKENATEINBHBIH, OTpaHHYCHHBI 110
BPEMEHM 1IPOLECC, KOTOPBIH B COCTOAHHHM CYIIECTBEHHO [OMEIIATh HIM  JI@Ke  C/1elaTh
HEBOZMOKHBEIM  (PVHKIHOHHpOBAHHE  NpeanpHaTHd. BHO  HaXoIdmuxcs  1oJ  YIposoil
OCHOBOMOMATAONINY (KOHIENTYAIBHBIX) HENeid MpenpHaTHa H PazMep 3TOH YIPo3sl ONPEaensoT
CHIIY KpHIHCA,

JIwzuur - ocobas dopMa (HUHAHCHPOBAHMA OCHOBHOTO KAMHTANA TIPEANPHATHA, HE
ABTAKLIETOCA €ro COOCTEEHHOCTRIO, KOTJIA apeHa0JaTens oDa3yveTcd npuodpecT B cODCTEEHHOCTh
YEA3aHHOE apeHaaTopoM HMYILECTBO ¥ ONpeaeIeHHOre NPpoJasla v NpeaocTaBiTE apeHaaTopy 3To
HMYIICCTRO 3@ TUTATY RO BPCMCHHOEC BIAICHHE H MOJBI0BAHKC JITIA TIPS INPHHHMATEIBCKHX 1ISTCH,

JHKBHAHOCTL AKTHBA - CNOCODHOCTE AKTHEA ODPATHTLCH B JICHCHKHBIC cpeacTia. CTeneHb
JIHKBHIHOCTH ONPEeIeTdeTcd MpoJIoEHTENBHOCTRIO TIEPHOIA BPEMEHH, B TEUEHHE KOTOPOTO 3TO
obpalleHHe MokeT DBITE lpouise/eHo. HeM kopode lepHol, TeM BRILIE CTelleHb JIHKBHHOCTH
JTaHHOTO BH1a AKTHBOB.

JIMKBHAHOCTE DANAHCA - CTETIEHB TIOKPRITHA 0DA3ATENLCTE NPEANPHATHA €10 akTHBRAMH,
CPOK NPEeBPAleHHS KOTOPLIX B JICHEKHYIO (POpMY COOTBETCTBYET CPOKY HOIalleHHd 00830 Te/IbCTE,

Mepa pucka - adconroTHad (OTHOCHTENBHAA) BENHYHHA HWIH BEPOATHOCTHEIN TIOKAa3aTellh
BOIMOMHEIX PE3VIBTATOR XO3AHCTECHHOH JIEATENBHOCTH IKOHOMHYECKOTD CYOBEKTA B 3aJaHHBIX
YCIOBHAX B TCUCHHE ONPeIeIcHHOr0 NepHo1a BPEMEHH B OVIVIIIEM.

Mogenns oneHKH KanHTAIbHBIX AKTHEOE - MOJE/IE ONPEICIeHHA TPEOVEMOH T0X0IHOCTH
AKUMOHEPHOIO  KANWTald, KOTOpas PacCUHTBIBASTCH  NYTEM  CYMMUPOBAHMA  DE3pUCKOBOI
MPOUEHTHOH CTABKH H JONOIHHTENBEHOH NMPEMHH 338 PHCK, NOIYYACMOH B PE3YILTATE YMHOKCHHA
CPEAHEPBIHOYHOTO BOZHATPARICHHA HHECCTOPA (BOIHATPAMKICHHE 32 HHECCTHPOBAHHE CO CPEIHCH
CTENCHBIY pHCKA) HA OeTa-KOMPPHUIMCHT, XAPAKTCPHIYVIOWHH YPOBCHL CHCTCMATHYCCKOID PHCKA,
CBA3AHHBIH C BIIOKEHHAMH B KOHKPETHBIH NMPOEKT,

Hecueremarnuecknii (cnennduuecknii, anpepcupuuHupyemMblii) pHCK - PHCK, IIPHCYIIHA
KOHKEPETHOMY O0BEKTY WHBECTHPOBAHHA HWIH ASATENLHOCTH KOHKPETHOTO HHBecTOpa., OH MOKET
DBITE CBAZAH ¢ HEKBANH(HITHPORAHHBIM PYKOBOJICTBOM TPE/INMPHATHEM, YCHIEHHEM KOHKYPEHIIHH
B JAHHOM CErMeHTe PBIHKA: HepallHOHATBHOH cTpyKTypoil kanuTana. HecHereMaTHdeckHi pHCK
MOAET OBITE MPETOTRPAIIEH 32 cUeT THRepCHQHKAIME H AMPeKTHRHOTO VIPARIEHHSA TTPOCKTOM.

Obauraums - nedHas OyMara SMUCCHOHHOIO XapakrTepa, UHCBMEHHOE J10AI0BOE
00A3ATENLCTRO, B KOTOPOM IMHTEHT 00A3IVETCA BRINOIHHTE ONPEIelIeHHOE YCIORHE - oDpaTHO
BBITUTATEL MOJIYHEHHOH JEHEHKHOH CYMMBI H VCTAHOBIEHHOTO NPOLEHTHOTO BO3IHATPAKICHHA.
XapakTepuzvercd HHBECTHUMOHHBIMH KaYeCcTBAMH: HAEKHOCTRIO, JOXOAHOCTEIO, THKBHIHOCTEO,

OdopoTHBIH KankuTaa (0DOPOTHRIE AKTHRRI, 00OPOTHRIE CPEACTRA) - MODMILHBIE AKTHREI B
ACHEHHOH (opMe WIH B BHAC MATCPHANIBHBIX 3aMacoB, KOTOPLIC MOIYT OBITH ODpaulcHbl B

JCHCHHEIC CPCACTEA B TCUCHHC OJHOTO MPOHIBOACTECHHOIO HHETA.



OnepannoHHas JeATeNbLHOCTE - OCHOBHOH BHI JAE€ATEIBHOCTH TIPEINPHATHA, B IETAX
OCYIIECTRIECHHA KOTOPOH OHO CO3/1aHO.

OnepanHoHHbLIA PLIYAT - BOIMOKHOCTE MOMYUCHHA OOJIBIICTO HIIH MEHBIIETO H3IMCHEHHA
NMPHOBITH TIPH OTHOM H TOM K€ H3IMEHEHHH BRIPYHKH. 3ABHCHT OT JIONH NMOCTOAHHBIX HIJEPHEK B
o0mux. Yem Ooablue olepalHoHHBIH PhIMAr, TEM BbILLIE NEI0BOH PUCK.

Onuwon - ueHHas OyMara, TNPOWIBOAHBI  (DMHAHCORBI  MHCTPYMEHT, pPEIYILTAT
OMIHOHHOTO KOHTPAKTA, B COOTBETCTBHH C KOTOPBIM OJIHH H3 €ro YHacTHHKOB NpHoDpeTaeT npaso
NOKVIIKH WIH Npago NpoJakH Kakoro-To KOJHYECTBRA LEHHBIX OyMar no oroBOpPEeHHOH LeHEe B
TEYCHHE HEKOTOPOro NMEPHOIA BPEMEHH, & JIPYTOi YYACTHHK 32 JCHCKHYID NMPEMHID 0DAZYCTCHA NpH
HCODXOAMMOCTH HPOJATE HWIH KYIHTL LUCHHBIC OYMArd 10 OUPCACHCHHOH A0IOBOPOM  LICHE.
OnuuoH - cHeKyIaTHRHAA 1IeHHas OyMara, Aridromadcd o0BEKTOM AKTHRHONH TOProRIH Ha
(hOHIOBEIX OHpHAX H BHEOHPKEBOM PhIHKE,

[Mepuoa Bo3gpara (CPoOK OKYVIAEMOCTH) HHBECTHUHOHHOTO NPOEKTA - KalCHIapHLIH
MPOMEKYTOK BPEMEHH OT MOMEHTa NEPROHAYATRHOTO BIOKEHHA KamHTana B WHBECTHITHOHHBI
HPOEKT 10 MOMEHTA BPEeMEHH, KOI'Jd HapacTAMIMA HTOI CYMMAPHOID YHCTOIO J0X0Ja (YHCTOro
IEHEAKHOTO  TMOTOKA)  CTAHOBHTCA  pPaBHRIM  Hymw.  MHBeCTHIIHOHHOE — NpelIoXeHHE
PACCMATPHBAETCH, €CIIH €0 CPOK OKVIAEMOCTH MEHBIIE MAKCHMAIBHO JOMYCTHMOTO HHEBECTOPOM
KOJTHYECTRA JIeT.

IInanuporanne - npoiecc pazpadoTKH W NPHHATHA IEJEBEIX YCTAHOROK KOIHYECTBEHHOTO
H KAYECTBEHHOIO XapakTepa H onpelenedus nyred Handonee a(ppek THBHOIO X J0CTHREHHH, DTH
YCTAHOBKH, paspadaTeiBacMble 4Yallle BCErO B BHIAC JAEpeBa LEACiH, XapakTepHIVIOT AelacMoe
DVIVIIEE M MO BOIMOAMHOCTH HHCICHHO BBIPAKAKOTCH HA0OPOM NOKa3aTencH, KIKMCBBIX 1713
JAHHOTO YPORHA VIPABICHHA,

[MaaTexecnocodHOCTE NPEINPHATHA - HAUTHYHE V TIPEANPHATHA JIEHEKHBIX CPEJICTE W HX
IKEHBAJIEHTOR B KOJIMYECTBE, JIOCTATOMHOM [/ PACHETOBR 110 KPeJAMTOPCKOH 3al0/KeHHOCTH,
TPeDVIONMIEH HEMEIEHHOTO TTOTAIIeHH,

IToxka3aTe n THKBHJIHOCTH - TIOKA3ATENH, XapakTePHIVIOIIHE CIocOOHOCTE TIPEANPHATHA
PACCYMTHIBATECA 110 CRBOHM KPATKOCPOUHBIM 00A3ATCILCTRAM.

[Mokazarenn obopauHBaeMOCTH - TIOKazaTelH, XapaKTEPHIVIOIIHE  CIOCODHOCTE
HPeANnPUSTHS VIIPABIATE AKTHBAMH U 000POTHEIM KAITHTAIIOM.

IMokazaTean peHTadeJBHOCTH -  [OKazaTeaH, xapakrepusyioume ApeKTHBHOCTE
YIPABIEHHA KOMIAHHEH, HIMEPASMYH) KAK JOXOIHOCTD.

IMokazaTe,IH PLIHOYHONH CTOHMOCTH - ODLIMpHAA TPYNNa MoKazaTeaeld, WCnoib3veMblx
BEHEIIHHMH NMOJL30BATENAMH HHOPMAIIHH (MHBECTOPAMH) H XapakTepPH3VIOUIHX HHBECTHIHOHHYIO
NPHBICKATENLHOCTL KoMOanud. Pacuer aTuX nokasartecid He NpeicTaBiseT 3aTpyIHCHMS U1
KOTHPVIOIIMXCA Ha pPBIHKC NYOIHYHBIX KOMIAHWH, OJHAKO 08 3aKpeIThiX (popM  OH3HCCA

INOKA3ATEIH pthD'—IH{JITI CTOMMOCTH MOIYT HCIIOJIB30BATHCH C OIOBOPKAMH.



[Mokazarean (PHHAHCOBOH YCTOHMHBOCTH, Wi KOPQHUIHEHTH (PHHAHCOBOTO pEIYara -
NOKA3aTeNH, HAUEIEHHBIE HAa  M3MEpeHHe  CcHoco0HOCTH  UPSAIPHATHA  BBINOJIHATE  CBOM
AONTOCpOUHBIe  (pHHAHCOBEIC obDAsaTeabeTBa. B mambonee o0meM BHIC 9TH  [OKazaTellH
CPABHHEAKT DAJTAHCOBYI0 CTOMMOCTE OOAZATENLCTE KOMIAHHHM ¢ OanaHCOBOM CTOMMOCTBIH) €e
AKTHBOB HIH CODCTBEHHOIO KaluTala.

[MosaTHKA YHparjdeHHA JAeOATOPCKON 3aM0EKEeHHOCTRI) - COCTARHAS 4acTh OOIIEH
MOIHTHKH  YIPABIeHHA 00O0POTHRIM KANHTAIOM, 3aKTHOYAKIINAACT B ONTHMH3AUHH obDmero ee
pazmepa H odecneyeHHd CBOSBPEMEHHONH €€ HHKACCALIHH,

[MoanTHKA YNPaRIeHHA JeHeKRHBIMH AKTHBAMH - YacTh 00WICH MOMTHTHKM YIPABICHHA
ODOPOTHLIM  KAIMTANOM, 3akK/OYaiomWwascs B opragusauud  ux  sfexrusuoroe  obopora M
ONTHMH3AUHH WX OOIIETD OCTATKA 08  OOECTeYeHHA TIOCTOAHHOH IUTaTeReCTIocoOHOCTH
HpeApHATHA.

[HoMTHKA YOpaBJaeHHS 3ANMACAMH - COCTABHAd YacTh OOMICH MOJUTHKH VIIpaBICHUA
ODOPOTHRIM KAITHTAIOM, 3aKIIFOMA0MIAgca B ONTHMH3AINH 001Iero pa3Mepa W CTPYKTYPH 3allacor
TOBAPHO-MATEPUAIBHBIX  UeHHOCTeH ¢ nosuuuu  Haubonee  >(peKTHBHOrO  OCYIIECTBIICHHA
OTepalHOHHOTO [THKNA,

[MoanTHKa yupagsieHHs 060poOTHBIM KAaHTAIOM - HacThk OOIIEH MOTHTHEH YIPABRICHHA
HCMOJB3OBAHHEM  ONEPAIHOHHOTO  KAllHTAHA,  3akiodainagcs B ero  qupekTHEHOM
HHBECTHPOBAHHH B 0DOPOTHBIE AKTHBBL H PAIHOHATH3ALWH HX 000POTA.

Mpuislab - OCHOBHOH HCTOYHHE COOCTBEHHBIX CPEACTE NPEeANpHATHH, KOTOPBLIH MOMHO
paccMaTpHBaTh Kak pe3viIbTaT ero AeATeILHOCTH H OCHOBY 1A JaIEHEHILIET O Pa3BHTHS.

PaunonaibHbIH HHBECTOP - HHBECTOP, KOTOPBIH MAKCHMHIHPYCT OMHIAEMYK) NOIEIHOCTE
H HE MCHACT CBOMX HPCANOYTEHUH OTHOCUTCNILHO UEHeroH (DYHKLHM, 4 TAKAKC HC CKINOHCH K PUCKY
(T.e. TpedyeT KOMIEHCALMM 33 NOBBINIEHHBIH pHcK), Tlpyw 3TOM HMrHOPHpPYETCA NCHXOMOTHA
HHBECTOPOE, HX COLHOKY/ILTYPHBIE HALIMOHAIBHEIE PA3IHYHA,

PenepanTHble [JeHeAHBIE MOTOKH - PasHWLd MEKITY NEPClEKTHBHBIM IBHKEHHEM
HAMTHYHOCTH, CBAZAHHEIM C PEATH3alMel TTPOEKTa, W OHBIM NPH OTCYTCTEHH mpoekTa. [lockomsky
pPeaeBaHTHOS ABHACHHE HATHYHOCTH ONpeIenseTces H3AMEHEHHAMH (IpHPAIICHUAMH ) KallHTala, ero
TaKKEe Ha3BIBAKT TMPHPOCTHRIM JIBHKECHHEM HAITHYHOCTH, CBAZAHHBEIM ¢ npoekTom. llpn onenke
HPOEKTA HPUPOCTHOE [ABHMKEHHWE HAIMYHOCTH BKIWO4aeT B cedd modble M BCe HM3IMEHEHHMH B
MNEPCIIEKTHEHBIX [eHEKHBIX TOTOKAX KOMIIAHHH, HENOCPEICTEEHHO CBAIAHHRIE C peanHzalHei
npoekta. OTclona  cneayer BeIBOJA, HTO JIHOORIE JIBHMKEHHA HATHYHOCTH, CYIIECTEYIOLIHE
HE3ABHCHMO OT TIPUHATHSA HIH OTKIOHEHHA NPOCKTA, SBIAHTCH HECYILECTBEHHBIMM,

PenradebHOCTE  WHBECTMIMI - nokazarenk,  xapakrepuiaviommid — "ormauy”,
MPPEKTHBHOCTE  MCIIOJIBIOBAHMA  HHBCCTHUHOHHBIX pecypcoB. Onpeiciseres Kak OTHOWCHME
NONY4acMOi CPEIHETOM0BOH NPHOBUIH K 00BEMY HCTIONB3YEMOTO KanMTana. JIToT 0DbEM MOKET

ORITh BbIPAMCH IHDO BEJIHYHHOMH dBAdHCHPYCMOI'O KallHTalla [B DONBITHHCTEE ClIyHacs OH pabBCH



CTOMMOCTH NprHodpeTacMo! 0 HHEECTHIIHOHHOTO 00BEKTA). THO0 RETHIHHON CPEeTHETO CRAZAHHOTO
FAlINTa)d 34 HEPHO] 2RCINIYATAIHH HHECCTHIHOHHOID O0BEKTA.

CHlIa HHTErpaibHOr0 pbLIYAra - OTHOCHTENBHOE H3MCHCHHC YHCTOH NpHOBUIH Ha OJHY
AKIHI0 HA KKV €IHHHIY OTHOCHTEIBHO W3MeHeHHA BRIpyHukH. Henonesioranne MHTErpansHOTO
peMAra B (PHHAHCOBOM MEHEIAMEHTE [O3BOIAST YCTAHOBUTE TOYHOE BIMAHHE HIMEHCHMH B
OOBEMAX MPOJA¥ HA YHCTYKY NpHOBUE  akiuoHepor. lloadupas painuuHele  coueTaHus
ONEPAUHOHHOIO  H {I}I*IHEI-IE'I.'JBEI']"D phivara, MOAHO MOOTYHHTE MAKCHMAIbBHYHY TIPHﬁI:-IJII: MnpH
JOTYCTHMOM PHCKE HIH MHHHMH3HPOBATE PHCK TIPH 331aHHOH NPHOBLITH,

Cuaa (cTeneHb) ONMEPaAHOHHOTO PBIMATA - OTHOCHTEIBHOC M3IMCHCHHME NpPHOBIIH
(NPOLEHTA) NPH U3MCHCHHH 00BLEMA NPOAAK ( BRIPYYKH).

Cuiaa (crenens) HHAHCOBOTO PLIYMATA - HIMEHEHHE YHCTOH NMPHOBIITH, TPHHAUIEKATIEH
AKIMOHEPAM, BRIIBAHHOE HIMEHEHHEM NPHOLUIN J10 BEIIATE HANOIOB H [IPOLUEHTOR (1Ipe/IcTABIAET
Co00H COOTBETCTBYIOMIHH KoM DHIIHEHT 2IacTHYHOCTH ).

CHHﬂHIIHPﬂHHHHh[ﬂ ﬁ'aHHﬂBL‘HH{? KPCAHTRI - HHBCCTHIIHOHHBIC KPEIHTRI, B KOTODBIX
KOHTPAIEHTOM  (MHBECTOPOM)  KOMIIAHMH-3AeMIIMKA  BBICTYIAKT  HECKOIBKO  DAHKOB,
OPTraHH30BAHHEIX B ITYJI BO TTIABE ¢ OPTaHH3ATOPOM 3aiiMa.

CHereMaTHYecKHA (PBIHOYHBIH, HeIHBEPCHPHUUHPYEMBII) PHCK - PHCK, BOIHHKAIOIIHHA
1A BCEX YVYACTHHKOB MHBECTHUHOHHON IeATeNBHOCTH H (popm HHBecTHpoBaHHA. Onpegendercs
CMEHOH CTAIHH YKOHOMHYECKOTO LUK, H3MEHEHHAMH HATOTOBOTO 3AKOHOIATEIRCTBA H IPYIHMH
(hAKTOPAMH, HA KOTOPLIE HHBECTOP MOBIHATE NPH BRIDOPE 00BEKTa MHBSCTHPOBAHHSA HE MOMKET,

CoBokynHas [JOXOOHOCTH AKIHHOHEPOB - [JONTOCPOYHBIN  H3IMEPHTENbL (PAKTHYCCKH
MONYHCHHBIX HHBCCTOPDOM H{ITK.]JEIETDB 3d BCC BPpCMA BIIAJCHHA dKITHAMH.

ConmocTaBuMoCcTL HHBECTHIHOHHBIX NMPOEKTOB - YCIOBHE, KOTOPOC O3HAYACT, 4TO BCC
NOKa3aTeaH PAcCMaTPHBAEMBIX TPOEKTOR, 3a MCKIWYEHHEM YYHTBIBAEMEBIX TIPH ONPEJEIEHHH
BEIOPAHHOIO B KAYeCTBE KPUTEPHA NOKazaTels (UpHOBUIL, HIMEPKKH, peHTabelBHOCTE), 10/KHE
OBITE OJHHAKOBEL. B NMpOoTHBHOM Clydae ONTHMANLHOE 3HAYEHHE KPHTEPHAIBHOTO TIOKA3aTENd 1Mo
OJTHOMY W3 TTIPOCKTOR MOMCT ORKA3ATRCA HE COOTBCTCTBYHMITHM HAHIYHIIICMY BADHAHTY, IMOCKOMIERKY
MIpH MIPOBEICHHA aHaIH3a He OBUTH YYTCHBI PasTHYHA.

CpeanHeB3sBelieHHas CTOHMOCTL KANHTAMa - MOIENs OIEHKH CTOHMOCTH KamuTanza
KOMIIAHHH © YY4eTOM CTPVETYPLI LtIHHElH{JH'[]ﬂBElHHH. CroMMOCTE Kanurana PACCHHTBIBACTCH KAk
CTOMMOCTE €r0 WIEMEHTOR (CODCTREHHOIO M 3AEMHOTD KATNMTANA), YMHOMEHHAA HA MX J0TK B
CTPYKTYPE KanHTana npeanpHaTH.

Cpeanerogosas npHOLLIE - M0Ka3aTelb, KOTOPBIH ONPEACIAETCA KAK PazHOCThL MERIY
cpennerogoeeiM goxomom ATR (average total revenues) w cpenHerofopeiMi H3nepxkamu ATC
(average total costs), CBA3AHHBIMH C PCAIHIAUHMCH KAKI0I0 MHBCCTHLIHOHHOTIO MIPOCKTA.

CTOHMOCTE KATIHTAJA - LCHA, M0 KOTOPOH RIAACIBILI (PMHAHCOBLIX PECYPCOB TOTORLI

HPeJOCTABIATE HX LPEAUPHATHIY (JOXOJHOCTE HHBeCTHUMH Biaajensles kanurana). C apyroi



CTOpOHK, CTOHMOCTE EKalliTala - 3TOo  [1JaTa KOMITAHHH 34 JIPpHBICKACMEIC  HCTOYTHHEHR
(hHHAHCHPOBAHHA.

CTPYKTYpHPOBAHKBLIE KpeaHTBI - {(OpMa KpeaHTa, OApasyMeBaiomiad HaTHIHe
HECKONIBKMX (MJIM  Jade MHOTHX) HHBECTOPOE [ KOPHOPATHBHOID 3AEMIIHKA, 4 TAKKe
BCIIOMOTATE/IbHEIX KOMIIAHHI, YYACTBYIOWMX B [OAIOTOBKE KpeJHUTHOrO npoaykra. Kpome toro,
HEKOTOPRIE WHCTPYMEHTE BHEUIHErD (PMHAHCHPORAHMA MOTYT OBITE CTPYKTYPHPORAHE B RHJE
pDpamaemMoil HeHHOH DyMary, T.e. NPOATH NPOLECe CEKLIOPHTHIALHM JIONTa,

TEH}TIIIHH {’EUB}]EMEHHHH, I'[I]HBE,.E[E‘HHHH) CTOHMOCTE JeHeAHLIX CPEIACTE - CCrOIHAITHAA
CTOMMOCTE CYMM, KOTOPBIC OYAYT MOMy4eHbl B OyAYHIEM (Mepes onpeacIcHHBIN NepHO/ BPEMCHH).
Pacuer Tekywled CTOMMOCTH JCHEHKHBIX CYMM  OCYLLECTRIACTCA Ha ocHOoBe kKod(duumenta
JTHCKOHTHPOBAHHA,

Texkymune 00a3aTE/ILCTEA (KPAaTKOCPOUHAA KPEAHTOPCKAA 30/10JKEHHOCTE, KPATKOCPOUHELE
HHEEHBLI] = 3400 CHNOCTE, MCpHO MoranicHHA KUTﬂpﬂi:] HE TIPCBRRITIACT OQHOTO I'OJA.

Touka He3vOLITOMHOCTH - 00LEM peanHialiH NPOJIVKIHE (padoT, YCIIyT) MpoeKTa, TpH
KOTOPOM BAJIOBAA BEIPYUYKA OT PeA/IHIALNH CTAHOBHTCH PABHOH BAJIOBEIM H3JIEPAKIM.

VerapHblii  KankTag - cyMMa  BKIAI0B  VIPEIHTENEH TPEInpHATHA, BEIHIHHA
CO3TABAEMBIX PECYPCOB, OTPAKAESMEBIX B YCTABE NPETPHATHA,

MaRTOPHAT - JONTOCPOYHOE COTTIAMISHHE, M0 KOTOPOMY MocpeIHiK - (JakTop NpHoOpeTaeT
CHETA .ﬂ.EﬁHTﬂpﬂﬂ [ITPENINPHATHA, TIPHHHMAET Ha cebn PHCK HCILIATSHA HO J]['Dﬁﬂh{}" H3 CHETOB H
OTBEYAET 3a ODECHEYEHHE NOCTYIUIEHMA JeHer B yiuary., Pakrop Takke NPOBOIHT IPOBEPKY
HPEHHTEI'C]'IC'CDE'] IOCTH BCCX KJIIHCHTOR.

MUHAHCOBAA CTPATEIHHA - ONPEACACHHE JOATOCPOUHBIX LENCH (PHHAHCOBOH JCATCIBHOCTH
H BeIDOp Haubonee apdekTHBHBIX cnocobos e gocTHxkeHHs. Ha ocHose HaHcoBONH cTpaTerdu
onpeaenseTca (PMHAHCORAA TMOMUTHKA NMPENPHATHA MO KOHKPETHRIM HANpPapBIeHHAM (PHHAHCOBOI
JEATENEHOCTH: HAIOIOBOH, aMOPTH3AUHOHHON, JHBHACHIHOH, 3MHCCHOHHOH H T L.

Punancoran }"ET'l]ﬁ'II'IB{IETI} = KOMIIJICKCHOC TIOHATHE, O3HaYarmce TaroC COCTOAHHC
(PHHAHCOBRIX PECYPCOR NPEINPHATHA, HX PacrpeIelieHHe W HCTIOIR30BAHNE, KOTOPOE rapaHTHpyeT
H 0DCCIIeUHBACT PA3ZBHTHE IMPCANPHATHA Ha OCHOBC pOCTd HPHEHJIH H EallHTala IIpH COXpanHcHiH
TIATEHKECTIOCODHOCTH | KF'E.[[HTDCHDEDﬁHﬂCTH B YCITOBHAX TOIMYCTHMOTO YPOBHA PHCEA.

MunancoBblii aHAAH3 - oO0WHpHas obJacTe HCCHSNOBAHMA, BEIWOYaWIEais B cedd
CINENVHOIIHE OCHOBHEIC HAIPABICHHA: aHAIIHZ {l}HHEHCDHDﬁ OTYETHOCTH (B TOM YHCIIE aHAIH3
KO3PHUHEHTOR), KOMMepHecKHe BrlMHcIeHHs ((puHancoBy maremaTtury), (opMupoBaHHe
ﬂpDFIIﬂ']IIi}FI OTHCTHOCTH,  OHCHEY HHBECTHIHOHHOH MPpHEBRICKATCILHOCTH  KOMIOaHHH  C
HCTIONE30BAHHEM CPABHHTENRHOTO MOAX014a, OCHORAHHOTO Ha (DMHAHCOBRIX MOKa3aTeNnax.

MUHANCOBLIH  MeHeTARMENT - VIPaBICHUC (QHHAHCAMH, T.€. MNPOLECC  VIPABICHUA

NCHEAKHBEIM 0D0pOTOM, GOPMHPOBAHHEM H HCMONLIORAHACM (PHHAHCORKIX PCCYPCOR MPEANPHATHS.



DTo Takke cHerema (DOpPM, METOIOBR M TIPHEMOR, ¢ TOMOINIEK) KOTOPEIX OCVIIECTRISETCH
VIIPABIEHHUE [ICHEKHBIM 0DOPOTOM H (MMHAHCOBBIMH PECYPCAMH.

PuHAHCOBBLIA MIaH - JOKYMCHT, XapakKTCpH3VIOMHE crocod JoCTHEREHHA (PHHAHCOBBIX
HEJTEH KOMITAHHH H VBAZBIBAKIIHH €€ JI0X0/bl H PACXO/IbL.

MunancoBblii peivar ((pHHAHCOBBI JICBEPHIK) - BOIMOMKHOCTE YBEIMYHTL NPHOBLIL
NPEANPHATHA MYTEM HCMOIBIOBAHNA 3aEMHBIX cpeacTB. B oduieM cayvae K (pMHAHCOROMY pRIMATY
OTHOCAT BCAKOE, B TOM YHCIE OTPHUATEIRHOE, BIMAHME 3a€MHBIX CPEICTE Ha JOXOJIHOCTE
NpeanpHaTHA.

MUHAHCKI - CHCTCMA JICHCHKHBIX OTHOWICHWH, BBIPAKAIOIIAACA B 0DPAa30BAHMH JIOXO0R
(HCHEHKHBIX @oHa0B,  pecyYpCcOB),  OCYILICCTBICHHH  PacxojoB  (pacnpeicicHHUM M
nepepacnpeaeneHnd OHI0R, PECYPCOR), KOHTpoIEe MPeKTHRHOCTH HAZRAHHEIX TIPOIIECCOR,

MUHAHCKL NPEINIPHATHH - CHCTEMA OTHOWEHHH 10 OBOAY (POPMHpPOBAHHMA J€HEKHEIX
JOXOI0B H HAKOIICHHI, HX pacnpelelcHHd (BRIIOTHCHHE 0043aTeNbCTE Nepell ToCcyIapcTBOM,
(PHHAHCOBO-KPEJMTHOH CHCTEMOH, KOHTPAreHTaMH, MaTePHAIBHOE CTHMYIHPORAHHE PabOTHHKOR
HPEeAIPHATHH, BOSHAIPAKIEHHE COOCTBCHHMKOB, HCHOIL30BAHME CPEICTE Ha  PacIlMpeHHOE
BOCITPOHIBOICTRO) H KOHTPOIA 11e1eco00pazHocTH W A(PEKTHRHOCTH 3THX MPOIIECCOR.

[enepan ¢TpYKTYpa KalMTala - CTPYKTYPA, KOTOPYH) MEHEUKMEHT NpeInpHATHA
CTPEMHTCH MOICPHKHBATE NOCTOAHHOH B TCUCHHE TIHTENBHOTO MEPHOIa BPEMEHH.

LlenHOCTHO-0PHEHNTHPOBAHHBIA MeHEAMEHT - KOHUEIIIHA VIPABIEHHA TPEeIIpPHATHEM,
CVTh KOTOPOH 3AKIHOYASTCH B TOM, YTO VIPABIEHHE JOJBKHO ObITh HALENEHO HA oDecnedyenme pocta
PEIHOYHOH CTOMMOCTH KOMIAHHH H ¢ akumil. Takum oDpasoM, BCC YCTPEMICHHA KOMIAHHH,
AHATHTHYCCKHE METOAB H NPHEMBl MEHCIAMEHTA JOI#AHEI OBITh HANMPABICHE! HA OJHY 00Uy
Ueib: NOMOYE  KOMIAHMHM  MAKCHMHIHPOBATE CBOKY CTOMMOCTL, CTPOA  [POLECC NPHHATHH
YIPABAEHYECKHX PEIISHHIH HA KIHOYEBRIX (JakTopax cCTOMMOCTH,

Ynerasn AHCKOHTHPOBAHHAH (TeKYWIAH) CTOMMOCTB - PaiHHLIA MEXIY PRIHOYHOH
CTOMMOCTEH) TIPOEKTa W 3aTpaTaMi Ha ero  peammsandio.  llpencrasnger coboil  cyMMmy
THCKOHTHPOBAHHBIX 10 TOJAaM JIEHEKHEBIX TIOTOKOB 3a BCE TIEPHOIB peanH3aliH MpoeKTa.
HHBecTHIHOHHOE  TPeUIOKEHHE CleAyeT paccMaTpHBaTh, €CIH  9HCTad JHCKOHTHPOBAHHANL
CTOMMOCTE TIPOEKTA TONOKHTENRHAS, B coyaae ecnd YHCeTad TEKVINAA CTOHMOCTE IMPOEKTa MEeHBIIE
HYIIH, HPOEKT JAoia#eH ObITh oTiI0HeH. M3 HeCKoNBKHX @IbTepHATHBHBIX [IPOSKTOB Cleyer
BRIOMPATE TOT, ¥V KOTOPOTO MPH MNPOYHX PABHBIX YCIOBHAX DOJIBIIE YHCTAS TEKVIIAA CTOHMOCTD.

Unerslil jIeHeRHBIH [IOTOK KOMIAHHH - Pa3HOCTE MEKIY NPHTOKOM H  OTTOKOM
NEHEKHBIX CPEACTE OT BCEX BHIAOB ¢ JeATENLHOCTH (OonepauHoHHOH, HHBECTHLHOHHOH H
(hHHAHCOROI).

YneTelii 00OpoTHBIH KANMHTAN - NOKA3aTCIb, XAPAKTCPHIYIOWMH COOTHOLICHHE MCHILY
TCKYUIHMH aKTHBRAMH W 0DA3ATCILCTBAMH W YHCICHHO PABHBI PA3HHIC MEKIY HHMH. Benwunna

HHCTOD UﬁﬂpﬂTHﬂl'ﬂ KAlMTAIa B 3HAYHTEILHOH CcTeleHH QHPCIe]IACTCd COCTaBOM H BEJIHYHHOH



ODOPOTHRIX cpeacTB. MHOTHE KOMIIAHHH MCIBITBIRAKOT TPVIHOCTH © YHCTHIM  000POTHRIM
KAlMTANoM, HOO0 ero HEeNOCTATOK MOMET UPHBECTH K JIHKBHIALHMH KOMIIAHHH. YPOBEHL HHCTOIO
ODOPOTHOTO KAMHTAIA TECHO CBAZAH KaK ¢ PHCKOM. TaKk H € PeHTAOCNBHOCTRIO JMCATCIBHOCTH
KOMITAaHHH., YHCTRIH ODOPOTHBIN KamWTal PACCHMTHIBAETCA KaK PazHHIE Memay oDOpPOTHBIMH
aktuBaMy OA (operating assets) M kparkocpoddeiMu odssarenseTeamu CL (current liabilities) na
ONPENENeHHYIO ATV,

Unerhiii onepalHoHHBIH MK - KOJTHYECTEO JHEH, HA KOTOPOE KOMIIAHHH B CPEIHEM
HeobxoauMo guHaHcHporande obopoTHOrD KanuTana. Paren cymme nepuoaoe obopoTa 3anacor u
ACOUTOPCKON 3a10IAKCHHOCTH,

YHeThH (HMUAHCOBBLIH UMK - M0KA3ATC/Ib, KOTOPLIH PACCUNTEIBACTCH [IYTEM BLIYHTAHHS
H3 YHCTOTO ONEPAHOHHOTO IIHKIIA TIEpHoIa 0D0paYHBAEMOCTH KPEIHTOPCKOH 3810/ KEHHOCTH,

IKOHOMHYECKAN JODAB/IEHHAR CTOMMOCTb - PATHHIA MeR LY PeHTadeIbBHOCTEIO AKTHBOR,
CO3JAHHLIN ¢ MOMOIILIO MPHBICYCHHOTO HIBHE KAlHTANA, W CTOMMOCTRIO KATTHTala KOMIIAHHH.
PenTabensHOCTE WHRECTHPOBAHHOTO KamWTama JokHa OwTe  ODonbine, “eM  CTOMMOCTE
IPHBIIEYEHHOTO KallHTAIA,

Dippext puHaHCOROIO pBIvMAra - pocT (B oDINEM cTydae - HIMEHEHHE) PeHTADETEHOCTH
cODCTBEHHOIO  KANHTAIA  BCASICTBHE  PAIHMHI  MEXTy peHTadelbHOCTBI AKTHBOE H

CKOPPEKTHPOBAHHONH CTABKOH M0 KpeIHTAM.

Pazden 2. Ocnosst hunancosois MamemMamuxu

AHHYHTET — cM. (JHHAHCOBAA PCHTA

JAHCKOHT WM CKHAKA - HPpOUSHTE B BUie pazHoctn D=5-P, rae 5 - cymMma Ha KoHen
cpoka, P - cymma Ha Hawano cpoka

JHCKOHTHPOBAHKE CYMMBI S - pacuer ee TekyileH croumMoct P

JIMCKOHTHBIH MHOKHTENL - KOMPPHIHEHT, NMOKa3RIBAONINIT Kakyw 00K COCTaBIfSET
MEPROHAYAIEHAA CYMMA CCY/IRI B OKOHYATEIRHOH BETHYHHE J10JTA (HApaIEeHHOH CyMME )

Hujgexe nokynareJabHoH cnocodHOCTH AeHer - paBeH o0paTHOH BeIHYHHE HIICKCa [eH

Huaexe men - MoKaspIBAET BO CKONBKO pa3 BBIPOCIH IEHBI 38 VEa3aHHBIH TPOMEEYVTOK
BpEMEHH

Hupaaumonnana npeMHs - KOPPEKTHPOBKA CTABKH I[POLEHTOBR [UIA  KOMIEHCAIHH
0DECLEHEHHHA JIEHET

Kanuraauzangus npouedToB - NPHCOSIHHEHHE HAYMCICHHBIX TPOLUEHTOBR K CYMME,
KOTOpas cayauna 0a3oi 1 MX onpeaeaeHus

KooddpmunenT napamenns pedTsl - OTHOLWCHHE HAPAILCHHOH CYMMBI PEHTLI K CYMME ¢

FOAOBEIX TIATCHSH WIH K pasMCpy OTIACIEHOIO MIAaTCHwa



Koyppuument npHBefeHHs pPeHTHI - OTHOMIEHHE COBPEMEHHOH CTOMMOCTH PEHTHI K
CYMME €C 1'OMOBEIX IIaTeReH HITH K PasMEPy OTHENBHOID ILIATEHL

MaremMaTH4eckoe JHCKOHTHPOBAHME - BHI JHCKOHTHPOBAHHA, NPeACTABIAIOIIHA coDoi
peleHne 3a/1a4u, 0OpaTHON HAPAIIEHHIO NTEPBOHAYATEHON CCY/IBI

MuoxuTeas Hapamenns - rkodpuuHenT, KOTOPBIL [OKA3BIBACT BO  CKOJBKO pas
HAPAIEHHAS CYyMMA DOJBIIE EPROHAYATEHOI

HHFHIIIEHHE HWIH pocT l[EPB“HH‘IﬂJIhHﬂﬁ CYMMRI - TTPpOLHECC YBEIHYCHHA JICHET B CBA3H C
MPHCOEIHHEHHEM MPOLEHTOR K CYMME 103

Hapamennas cyMMa MOTOKAa NJaTesed - cyMma BCEX “WICHOB TMOCICIOBATEIRHOCTH
NAATEKCH ¢ HAYHUCICHHBIMH HA HUX NPOLUCHTAMH K KOHLLY CPOKA PCHTLI

Hapamennas cymma coyabl (J1oTa, IeTmo3HTa, IPYTHE BHI0E HHEECTHPOBAHHBIX CPENICTE)
- IEPROHAYANIEHAR €€ CYMMA BMECTe ¢ HAYHCIICHHEIMM HA Hee NPOLEHTAMH K KOHLY CpoKd

[lepeMennan penTa - peHTa ¢ HIMEHAIOIMHMHCH 9IeHAMH

llepuoa HaAYHCICHHA - HHATEPBAN BPEMEHH, K KOTOPOMY OTHOCHTCH (NMPHMEHSETCH)
HPOLEHTHAA CTABKA

[Tepuox peHTHI - BpeMEHHON HHTEPBAI MEKTY IBYMA COCETHUMH TUIATERKAMH

[TocrosiHHAs peHTa - PEHTA ¢ PABHBIMH HJIEHAMH

IMoTok maaTexeH - pag NoCHeI0BATEIBHEIX BRIILIAT H MOCTYILICHHH

[IpakTHKa pacueTa NPOCTLIX NPOLEHTOR PaziindaeT TpH BapHadTa pacuera: (1) TouHble
MPOLEHTEI C TOYHBIM YHCIIOM JIHEH cCVbl (DpUTaHCKas npakTHka): (2) o0bIKHOBEHHBIE NPOLEHTE C
TOYHBIM HHCIOM JHCH ccyasl (hpaHuysckas npakteka), (3) oOOBIKHOBCHHBIC NPOLCHTHL €
NPUOJTHAKCHHBIM YHCIIOM JHCH CCV/B! (FEPMAHCKas NPaKTHEA)

[MpueeaeHne - 310 ONPEAICHHE MO0 CTOMMOCTHONH BENHYHHBI HA HEKOTOPBIH MOMEHT
BpeMenn. Ecim HekoTopas cyMMa HOpHBOJAMTCA K Dollee padHHeH jaTe, deM TEKVILAHA, ToO
NpHMEHAETCH THCKOHTHPOBAHNE, ECITH e pedub HIET o Dosee 1o3aHed 1aTe, To - HapalleHHe

lIpuHUHN HEPABHONCHHOCTH [IEHEr - J€HBIH, OTHOCANIHECA K Pa3sHBIM MOMEHTaM
BpeMEHH HMEIOT PasiIHIHYIO TEKYIIYI0 CTOHMOCTE

[MpounenT 0OBLIKHOBEHHBIH WIH KOMMepYecKHil - TTOIVIaiT, Korja 3a 0a3y HiMepeHHs
BpEMEHH DEPYT 101, YCIOBHO cocTosuuil u3 360 quei (12 mecaues o 30 qHeli B Kam1oM)

ITpomenT TOMHBIA - IOJYYAKOT, KOT/A 33 0a3y HIMEPEHHA BPEMEHH DEpYT I€HCTBHTEIRHOE
YHCIIO JHEH B roay: 365 wnwn 366

ITpounenTHAA CTABKA - OTHOLWIEHWE CYMMBI TPOUCHTHBIX [EHEr, BHIMJIAYHBACMBIX 32
(PMKCHpOBaHHBIN OTPE3OK BPEMEHH K BENWYHMHE ccy/bl. CTaBKa M3MEPAETCA B NPOLEHTAX, B BHIE
NECATHHHOH HIIH HATYPaIBLHOH Qpodn

[MpounenTHBIE TeHBIH (TPOLUCHTE B (PHHAHCOBLIX pacycTax) - 3T0 adCOMKTHAS BCIHYHHA

AOXO0a o7 HPEJOCTaBICHHA ACHED B A0 B M0Doi {]}UPME



[IpomenTsl AHCKpeTHBIE TPESIANOIATAOT, YT0 HAYHCISHHE MPOLEHTOR TIPOH3BOIHTCA
AHCRPETHO, T.€. B OTACIIBHEIE {UEH'-IH{J ]]I:IBH{J{JTET{JHLT.IHE] MOMEHTB]I BPEMCEHH. IIPHYCM, B KA4HECTBEC
MEePHOTOB HAYHCICHHA NPHHAMAIOT T, TOIYTOAHE, KBApTall, MECHIl

[TpouenTel HenpepelBHbLIC - TPEANONATAIOT HENPEPBIBHOE HAMHCIEHHE NPOIEHTOB BO
BpeMEHH

PenHBecTHPOBAHME - HEOIHOKPATHOE TOBTOPEHHE TIPOIECCA WHBECTHPOBAHWA CYMMEI
ACMO3HTA BMECTE C HAMHCIICHHBIMH HA HEC B NPEALIAVIIEM TMEPHOAC NPOUCHTAMH

PenTa oTnoKeHHAd WIH OTCPOYEHHAN - PEHTA, HAYAI0 CPOKA KOTOPOH 3anasibiBacT

PenTa mocTHyMepaHI0 - PCHTA, MIATCHH KOTOPOH OCYUHICCTRIANITCH B KOHIEC KawIloro
Hnepuoaa

Penra mpenyMepaHIo - pPeHTA, TIATEKH KOTOPOH OCYUIECTBAAKTCA B Hadale KamIoTo
HEPpHO A

CoBpeMeHHAN BeAHYHHA (TEKVIUAS CTOMMOCTL) CYMMBI S - BenwdauHa P, maigcnmas
JTHCKOHTHPOBaHHEM

CUBPEMEHHRH BEJIHYHHA NoToKA IJaaresed - CYMMad BCCX 2o HICHOH,
THCKOHTHPOBAHHEIX (TIPHBEIEHHEIX) HA HEKOTOPHIH MOMEHT BPEMEHH, COBIAIAKIIHH ¢ HAYaI0M
MOTOKA MIaTe#ed HITH TI]'}E,F[IIIEETH}"I{!III,HITI EMY

Cpok OKYyNaeMoCTH — OPOJA0IGKHTENEHOCTE EPHOIA, B TEUEHHE KOTOPOTro CYMMa YHCTHIX
I0X0A0B, THCKOHTHPOBAHHBIX HA MOMEHT 3aBEpPIIEHHA WHBECTHUMH, paBHA CYMME IPHBEIEHHBIX
Ha T07T Ke MOMEHT HHHEC'I'HLI,HE*'I

Cpok penTsI - BpeMA, H3MEPEHHOE OT HAYala (PHHAHCOBOH PEHTH 10 KOHUA €€ MOocIeaHero
nmepHOaa

CTaBka HOMHHAIBHASA - I'0OJOBAH CTABKA CIOKHBIX NPOUCHTOB | HPH YHCIC NMCPHOLOB
HAYMUCIEHHA B roay m. lTorjaa 3a kamasii NepHOL NPOIEHTRl HAMHCIAKT M0 CTABKE ja’m

Craeka IIFG[I,E'H'I'“B HOMHHAIBHA" YY€¢THaH - CI0HAd IoJoBad YHETHAA CTaBR4 f..
TMPAMEHAETCA TIPH IHCKOHTHPOBAHWH M pas B roay. Toraa B Ka&IoM nmeproae, pasaoM 1/m gacTH
rojia, JHCKOHTHPOBAHHE OCYIIECTRIAETCH 10 CIOKHOH YVIETHOH CTARKE f'm

CTaBka NpoueHTOB NPOCTAA - JTO CTABKA, KOTOpas NPHMEHACTCH K OJHOH H ToH &e
HAaYTBEHON CYMME Ha NMPOTAKEHHH BCETO CPOKA CCYIIBI

CTaBgka NOpPOUEHTOB CI0KHAd - OTO CTABKA, KOTOpad IPHMEHAETCHd K CYMMe ¢
HAYHCIEHHBIMH B MPEIBIVIIEM NEPHOIE NPOLEHTAMH

Craeka NMpOUCHTOBR GIGAHAH YHCTHAH - JHCKOHTHPOBAHKWE TTO CIAOAHOH I‘D,EI,HBGI? }"—IETI—IHE
CTaBke ocyuectragerca mo gopmyne P=8 *(1 - dw) * n, rae de, - cnomnas rogoeas yueTHas
CTaBKa, S - IMCKOHTHpYEMan BenuvrHa, P - coBpeMeHHan cTOMMOCTE S, N - CPOK JHCKOHTHPORAHHA

CTaBka YUETHAS - CTABKA, NPUMCHACMAN [UIH PACUCTA NPOLCHTOR [TPH y4eTE BEKCEei



Craeka »(pdexTHBHAA - TOJ0BAA CTABKA CIOMKHEBIX MPOIEHTOB, TIPHBOIAIAS K TOMY &e
(hMHAHCOBOMY pe3yiIbTaATY, 4TO H I -Pa30BO€ HapallgHMe B I'0J [0 CTaBke j/m, rjae j -
HOMHHANBHASA CTABKA

Craska 3ppeKTHBHAR YHeTHAA - CIIOKHAA N0/I0BAd YYETHAA CTABKY, PKEHBAIEHTHAA (10
(PMHAHCOBLIM PE3YILTATAM) HOMHHANBHOH VUETHOH CTABKE, HNPUMEHACMON HIPH 3a/IaHHOM 4MCIe
JMCKOHTHPOBAHWH B TOY M

YPHBHEHH{E IKBHEBAJACHTHOCTH - YPABHCHHC, B KOTOPOM CyYMMA 3aMCHACMbBIX HJTE[TE'?KE.‘I?,
MPHBEACHHBIX K KAKOMY-THOO OJHOMY MOMEHTY BPEMEHH, NPHPABHHBACTCA CYMME TNiaTexeid mno
HOROMY 0DA3ATEILCTRY, IPHBCICHHBIX K TOH %e jaTe,

Yyer DaHKOBCKHH (KOMMepYeCKHH) - yueT (NOKYIKA) BCKCC/ACH 3aKIIH0YACTCH B TOM, YTO
DaHK 10 HACTYIUICHHA CPOKa TIATEKa M0 BEKCET HIH Ip. TIIATERHOMY 0043aTENECTBY MOKYTIAET
cro Y BldIeibL {IE}]E.L[HTDPH] IO EHE HHMKC TOMH CYMMEL, KOTOPDdA JOJIAHL OBLITE BRIILIAYEHA 110
HEMY B KOHIE CPOKA, T.¢. MpHoOpeTaeT (VUHTEIBACT) €r0 ¢ JHCKOHTOM

HiieH peHTRI - BETHYHHA KaXKI0T0 OT/IETBHOTO TIATEHKA PEHTHI

Punancosan peHTaA HJAH AHHYHTET - II0TOK Il:lﬂ'l'E}HEfL BCC HWICHBI  RKOTOPROIO
MONOKHTENBHBIE BETHIHHEL, 8 BPEMEHHEIE HHTEPBAIE MOCTOAHHE]

MopMy/ia HAPALUIEHHA 0 HPOCTHIM NpoueHTaM ((hopMyIa NPOCTHIX NPOLUEHTOR) - S =P
¥ (1 +n*), roe S - Hapamennaa cymma, P- nepeonadaneias cyMma (ccyvia), n- cpok HaYHCISHHA
MPOLEHTOR (CPOK CCYIBL), | - CTARKA NMPOIEHTOR 3a eTHHHAIY BPEMEHH.

YueTelil npHBeIeHHBIH JOX0 — PATHOCTE AUCKOHTHPOBAHHBIX HA OJHH MOMEHT BPEMEHH

noKaszaTeneH 10X00a H KanHTanoRIOHKEHAH



IepeueHs peKOMeHAYEMOH JIHTEPATYPEI

OcHoBHas yyedHasn Jureparypa

I. Poroga M.E. PWHAHCOBRIH MeHEIAMEHT: yueOHHE W nmpakTHrym mra CITO /[ ME.
Porora, E.A. Trauenko. - 2 - e waa. wcnp. ¥ jomn. - M.: Uaparensctro Kpaiit, 2017, - 540 c.

https://biblio-online.m/viewer/ 434 F4F62-517TA-4BIB-95FC-8AET61 T2DDFE

2. unosckas H A, ®unancosas maremarura: ydeOHHK B npaktukym ana CITIO [/ HUA.

IInnorckas - 2-e 3., Henp. u aon. — M.: Hanarensctro Opaiit, 2017, — 202 ¢,
https://biblic-online.ru/viewer/ 5638 B3C6-TFOA-4FCE-A1M-DEFDAC56F202

JlonmoIHHTeILHAS Y4eOHas JIHTEepaTypa

1. Ounancossii menepament: yuebuuk ana CIIO / K.B. Exumosa, H.IL Carensega,

K.B. Kapnononsues. — M.: HagarenscTeo Fpaiir, 2017, — 381 c.
https:bibliv=-online_ i viewer/ DAECE L DD-T77CC-AFFB-AFB2-A26082 EA4BDS

2. Ilorommna T.B. ®Munancorsiit MeHemMenT: yaedHIK B npakTirym s CIO [ T.B.
Horoauaa — M.: Usparenscreo Kpaiir, 2017, — 351 c.

https://biblip-online.m/viewer/8BBDO ] 2A-2567-421 C-A921-4636453426FC

3. Muxaitnenko M.H. ®HHAHCOBBIE PBIHKH W HHCTHTYTHL YUeOHHK W NMPAKTHKYM JLIA

CTIO / M.H. Muxaiinenxo. - 2-¢ w3a., nepepad. u gon. - M.: Hagarenwcteo Hpanr, 2017, — 336 ¢
https://hiblio-online_ru/viewer/46F06E65- 1 SFC-4AEC-85C3-5E3TFD26BASE



Odpazeyy mumynsHozo TUCHA

MHHHWUCTEPCTBO OBHIET'O H ITPODECCHOHAJIBHOI'O OBPASOBAHM A
CBEPJIJIOBCKOH OBJIACTH

AHTIOO YPAJTBCKUI DKOHOMHWYECKHWH KOJUTETK

KonTpoasHnas pabdora
no THCHHIIHHe "PHHAHCOBBIH MeHeIEMeHT"

Bapuant

Beimonaun crynent Kypca

CIICIHANBHOCTE

(B MO, ervienTal

[Tposepun: Topxoea H.B.

Exarepunoypr, 2018 r.

Created by free version of DocuFreezer



